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Ministers Champagne, Bains, and Garneau join 
trade mission to India 
 

François-Philippe Champagne, Minister of 
International Trade; Navdeep Bains, Minister of 
Innovation, Science and Economic Development; and 
Marc Garneau, Minister of Transport, will lead a large 
trade mission to India from 13-17 November 2017, 
along with a delegation of Canadian business people. 
The trade mission will include the India-Canada Tech 
Summit on 14-15 Nov in New Delhi.  
 

 
 

 India is 2nd Largest Market Globally for Fitness Tech 
Startups  
 

From 2010 to present, the Indian tech startup 
landscape has seen phenomenal growth in the 
creation of innovative startups. It now houses 4,750 
tech startups — the third highest globally after the 
US and UK. India is the second largest market globally 
for investments in fitness tech startups, bagging USD 
63 million. India is also home to the second highest 
number of unicorn startups in the world.  
 
 

 
 

India’s Forex Reserves at record high 
 

India's total foreign reserves touched a record high of 
USD 402.5 billion in September this year, and the 
current stock is sufficient to cushion India against 
unexpected global risks, as per global bank DBS. This 
is a long way since reserves bottomed out at $275 
billion in August 2013. The reserves stock has 

 Goldman Sachs is set to buy a 74% stake in Yoho  
 

Goldman Sachs is acquiring a 74% stake in Yoho - the 
student living business of Manipal Education and 
Medical Group (MEMG) - for USD 54 million. The Wall 
Street giant is betting on the prospects of Indian 
higher education triggering off-campus residences. 
The investment from Goldman Sachs will help 
Manipal to expand the Yoho footprint and roll out 
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increased on the back of strong foreign portfolio 
inflows and a narrower current account deficit.  
 

 
 
 

facilities for third-party campuses. Yoho plans to add 
another 20,000 new rooms in the next 5 years. 
 

 
 

India, Sweden Launch Initiative for Startups  
 

India and Sweden have come together to work for 
the betterment of their respective startup industries. 
The two startup focused countries have collaborated 
to set up a mechanism that will work towards 
fostering greater cooperation among startups from 
each side and help them enter into each other’s 
markets. The Sweden-India ‘Startup Sambandh’ 
initiative has been launched by Invest India and the 
Founders Alliance in Sweden for higher cooperation 
among start-ups.  
 

 
 
 
 

 Abu Dhabi Investment Authority to invest $1 billion  
 

The Abu Dhabi Investment Authority (ADIA) will 
invest USD 1 billion in the National Investment and 
Infrastructure Fund (NIIF), marking the start of India's 
ambitious attempt to raise equity funds for the 
infrastructure sector. ADIA will become the first 
institutional investor in NIIF's Master Fund and a 
shareholder in National Investment and 
Infrastructure Ltd. ADIA is among the most active 
foreign investors in India. 
 

 
 
 
 

Government targets $100 billion FDI in tourism  
 

The government is keen to attract USD 100 billion FDI 
in the tourism sector and generate upto 100 million 
jobs over the next five years. The tourism industry 
has a multiplier effect on the economy, and the govt 
has held discussions with CEOs of leading tourism 
companies to address all issues facing the sector.  
 

 
 

 
 

 India may topple no. 2 Japan in crude steel 
production  
 

India is tipped to topple Japan and emerge as the 
second-largest global steel producer in 2017. India 
produced 8.2 million tonnes of the alloy last month, 
up 1.9%. In the first nine months of this year, India 
produced 75.2 million tonnes of steel, up 5.7% from 
the same period last year. 
 

 
 
 
 
 

India to be self-sufficient in pulses in 2 years  
 

India will not need to import pulses in the next two 
years and the country will be self-sufficient to meet 
domestic demand, Agriculture Minister Radha 
Mohan Singh stated. With bumper output and low 
domestic prices, the government has recently 
restricted imports of some varieties of pulses, which 
will lead to a reduction in imports this fiscal year.  
 
 
 
 

 

 Small firm IPOs hit a century in 2017 
 

Small and medium enterprises (SMEs) have seen a 
record run in initial public offerings (IPOs) in 2017. 
Improving investor confidence in the SME segment, 
along with overall buoyancy in the primary markets, 
has led to this sharp increase. The confidence of 
investors in the SME platform is also increasing due 
to recent high-quality IPOs.  
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